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		In the wake of recent economic crises and the expanding pace of global business, the International Accounting Standards Board (IASB) and the Financial Accounting Standards Board (FASB) are under pressure to improve and converge accounting standards. They expect a conceptual  framework (CF) will advance the development of worldwide accounting standards and comparable financial reporting. The IASB-FASB joint CF project has as a goal the creation of a sound foundation for accounting standards. But, how will they know the goal is satisfied? This study offers CF authors and users a verifiable, rigorous decision process to assess whether the objective is accomplished. 
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